PETITION FOR ABATEMENT OR REFUND OF TAXES

Summit County, Colorado Public Mearmg O
Consend a

Treasurer ]
Scction [: Petitioners complete Section 1 only. #

Qctober 12, 2020

Manth, Pay, Year

Petitioner's Name: J€nnifer Tuck, on behalf of Brad Hovis for Frisco Hospitality, LLC

Mailing Address: 829 Nile Circle, Arvada 80007; Property Address: 308 Main Street, Frisco, CO 80443

SCHEDULE NUMBER DESCRIPTION OF PROPERTY AS LISTED ON TAX ROLL

1/0026()

Petitioner states that the laxes assessed against the above property for property s yearis) 2018 and 2019 are incorrect for the
lollowing reasens; (Brielly describe the circumstances surrounding the incorrect vaue or tax. The petitioner’s estimate of actual value
must be included.) Attach additional sheeis it necessary.

An abatement on 2017 taxes in which the Assessor determined the Actual Value to be $1,374,567.00 and the
Assessed Value to be $398,264.00. Since 2018 taxes should be based on the same information as the 2017 taxes
we request that the 2018 taxes be changed lo reflect the determination for 2017 taxes. Hotel Frisco's income only
increased 5% between 2016 and 2018 yet our taxes for the year 2019 were increased 40%. Details attached.

Petitioner's estimate of uctual value: § 1,374, 567.00 ( 2018 )und $1,457, 1.00, 2019, ﬂr M
vitlue year (vulu year .W\ i;

Petitoner requests an abatement or refund of the appropriate taxes associated with a reduchion in vadue, M

1 declare. under penadty of perjury in the second degree that this petition, together with any accompanying cxhibits or statements, has been
examined by me and 1o the best of my knowledge, infonmation and belief is true, correct and complete.

Cer 7uck
ennifet/Tuck Br. ovis 1012120 5.

Petitioner Date Agent® T Dawe

Petitioner's/Agent’s daytime phone 540-761-3312_ Address 308 E Main Street, Frisco, CO 80443 (phy_sical}
E-Mait accounting@hotelfrisco_com 7829 Nile Circle, Arvada, CO 80007 (mailing)

*Letter of agency must be uttached when petition is submitted.

1T the Board of County Commissioners, pursuant 1 section 39-10-114(1 ). or the Property Tax Administrator, pursuant to section 39-2-116,
demies the petition for refund or abaternent of taxes in whele or in pan, the petitioner may appeal to the Board of Assessment Appeals
pursuant ta the provisions of section 39-2-125 within thirty days ol the eniry of any such decision. 381114 S(1YC.R S,

Section li:

Assessor's Recommendation
tFor Assessor's Use Unly)

Tax Year Fax Yeur )
Actuik Assessed Tax Acal Assessed Tax
Original
Caorrection
Abate/Retund

O  Assessor recommends approval as outlined above,
No pratest filed for the year{s): or U a protest was filed please agach copy of NOTL)

O Assessor recommends deniad for the Tollowing reasonis)y:

Assessor’s or Deputy Assessor's Signature

VEDPT-AR Nu @266 4 tmshificd by Sumuint County)



FOR ASSESSORS AND COUNTY COMMISSIONERS LSE ONLY
(Section 111 pr Section IV must be completed)

Section H1:

Written Mutual Agreement of Assessor and Petitioner

The commissioners of Summit County autherize the assessor by Resolution #2015-04 10 review petitions for abatement or refund and
to seltle by written mulual agreement any such petition for abatement or relund in an amount of ten thousand dollars or less per trwl,
parcel, or lot of land or per schedule of personal property. 39-1-113 {1.5) C.R.S.

The assessor and petitioner mutuslly agree the values and tax abatement/refund of:

Iax Year Fiax Year
Acwual Assessed Tax Actual Assessed Tax
Oniginal
Correction
Abate/Refund

PLEEASLE NOTLEThe total tax amount does not inclede acerued interest, penadties. and fees associated with late and or delinquent tax payinents, if
applicable. Please contact the County Treasurer for full payment information.

Pelitivnet™s Signature [hate Assessor '~ Nigtatuie Date

Scction 1V

Decision of the County Commissioners
{Mus1 he complered if Section HIE does not apply)

WHEREAS, The County Commussioners of Summit County, State of Colorado. at a duly and law fully called regular meeting hetd on

at which meeting there were present the fotlowing members:

with netice of such meeting and an opportunity to be present having been given to the waxpayer and

the Assessor of sind County and satd Assessor (belnyg present/nat present) and taspiye

(being preseat/not present); and WHLEREAS, The said County Commissioners have caretully considered the wuhin application, and sre fully
advised m refation thereto, NOW BE T RESOLVED. That the Board (agrees/does not agree) with the recommendation of the assessor and the
peution be (approved/approved in part/denicd) with an abatement/refund as Tullows

Tax Year Tux Year
Actual Assensed Tax Actual Assessed Tax
Qriginal
Correction
Abate/Refund

Chaarperson of Board of County Commissioners
| County Clerk and Ex-olficio Clerk of the Baard of County Commissioners in and for the atorementioned
county. du hereby certify that the above and foregoing order is truly copied from e reeord of the proceedimgs of the Board of County
Commissioners,

IN WITNESS WHEREOFE, | lavve hereunto set my hand and aftixed the seal of said County
this day of’

By
Connty Ulerk's or Deputy Coanty Clerk's Signamre

Note: Abatements greater than $TO00 per schedule, per year, must be submitted in duplivate 10 the Propeny Tox Admmastirator {or reviewn

Section V:

Action of the Property Tax Administrator
(For alk ubateroents greater than 510,000)

The activn ol the Board of County Commissioners. relative to the within petition. is herehy:

3 Approved O Approved in pari S B Denied for the following reasan(s)

Jeeretary’s Sigmiture Property Tax Admumstrior's Sigiasure Date

1EDIPT-AR N G240 a Tpumdificad by Samaniiet Connty)




For Value of Year 2018:

An abatement of property taxes occurred for the year 2016 and 2017. In which it was
determined that the 2017 value is determined to be:

Actual Value: $1,374,567.00
Assessed Value: $398,264.00

| understand that the actual and assessed values for the 2017 and 2018 years are
determined upon information (including but not limited to income, rooms available, rates, and
amenities) that you received for the year 2016. Since 2017 actual and assessed value were
determined to be $1,374,567.00 and $398,264.00 respectively we are requesting that the actual
and assessed value for the year 2018 be changed to reflect the 2017 valuation correction.

| have attached the Tax Adjustment Details for 2017 as well as tax statements from
comparable hotels in the Frisco area showing their actual value and assessed value remaining
the same for the 2017 and 2018 tax years.

For Value of Year 2019:

| understand that the 2019 taxes are determined on the income, rooms available, rates,
and amenities for the 2018 tax year.

Based upon our tax income, we Frisco Hospitality only saw a 5% increase in their overall
income from 2016 to 2018.(Tax records are attached). Based upon the Lodging Income
Questionnaire Hotel Frisco's occupancy rate rose 6% with the same number of rooms available.
The corrected amount of Actual Value for Frisco Hospitality in 2017 was $1,374,567.00.

Summit County determined that the 2019 Taxable Value for Frisco Hospitality was $1,948,315
which is more than a 40% increase. (| have attached the questionnaires )

Other comparable Hotels in the Frisco area were increased only at 6% and under for
their Taxable Value (Tax notices are attached.)



10¢6/2020

SUMMIT COUNTY

Summit County. Colorado - Office of the Treasurer & Public Trustee | Property Tax Notice
b pLrt)

Today's Date: 10/6/2020 2:07:34 PM

Office of the Treasurer & Public Trustee

ONLINE NOTICE

Ryne Scholl
Treasurer & Public Trustee

(970)453-3440

fax (970)453-353¢4

Post Office Box 289

208 East Lincoln Avenue
Breckenridge, CO B0424

2018 SUMMIT COUNTY PROPERTY TAX NOTICE

Frisco Hospitality LLC

C/o Brad Hovis CMC 3.9970 52,393.38
7829 Nile Cir COLO RIV 0.2560 $153.29
Arvada, CO 80007-7893 FSD 0.0000 $0.00
LDFPD 9.0070 $5,393.35

| | (MPCD 0.0000 $0.00
Lot 6,7 Block 9 Frisco Town Sub MID PARK 0.0550 $32.93
SUMMIT 19.6430  $11,762.13

Tax Area: 11 FRISCO 0.7980 $477.84
Property Type: Commercial Tax Totals] 541730 $32,438.52

Taxable Value: §2,064,812
Assessed Value: $598,795

(* Refect Temporary Cradit)

| Total Due:] $32,438.52

School District RE-1 General Fund is 13.9710 dollars per thousand. Without State aid it would have been 15.8830

Please retain the top portion and return the appropriate stub with your payment to the

Treasurer's office,

PLEASE MAKE CHECKS PAYABLE TO 'Summit County Treasurer’' & indicate the Property Schedule
Number on all correspondence and checks.

Summit County
; Due Last Day of April 2019

i Property Schedule: 1100360
Owner: Frisco Hospitality LLC

ONLINE NOTICE

i Tax $32,438.52
! Penalty $0.00
: Interest 50.00
v Other 50.00

Total $32,438.52

[P
]
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Summit County

Due By June 15th 2019

Praperty Schedule: 11003640
Owner: Frisco Hospitality LLC

ONLINE NOTICE

Tax
Penalty
Interest
Other

Total $16,219,26

apps summitcountyen gov ACTion Treasurer/ TaxNotice Viewer.aspy

casmrrdeamborrr v s

asanasmasas

Summit County
Due Last Day of Februory 2019

Property Schedule: 11003640
Owner: Frisco Hospitality 11C

ONLINE NOTICE

Tax
Penalty
Interest
Other

Tota!l $16,219.26



10/6/2020 Suminit County, Colorado - Office of the Treasurer & Public Trustee | Propenty Tax Notice

Today's Date: 10/6/2020 2:06:51 PM

Office of the Treasurer & Public Trustee
Ryne Scholl
Treasurer & Public Trustee

_m\\*
SuMMIT COUNTY

(9701453-3440

fax {9$70}453.3536

Post Office Box 289

208 East Lincoln Avenue
Breckenridge, CO 80424

ONLINE NOTICE
2019 SUMMIT COUNTY PROPERTY TAX NOTICE

[ |
Frisco Hospitality LEC
C/o Brad Hovis CMC 4.0130 $2,268.55
782% Nile Cir COLO RIV 0.2350 $132.85
Arvada, CO B0007.7893 FSD 0.0000 $0.00
LDFPD 9.0550 $5,118.80
[ | IMPCD 0.0000 $0.00
Lot 6,7 Block 9 Frisco Town Sub MID PARK 0.0480 $27.13
SUMMIT 19.2800 $10,899.00
Property Schedule: 1100360 SCHOOL 19.0920  $10,792.73
Tox Area: 11 FRISCO 0.7980 $451.11
Property Type: Commercial Tox Totals 52.52100  $29,690.17]
Taxable Volve: §1,949,315 (* Reflect Temporory Credit) | Total Dues] $29,690.1
Assassed Valve: §565,301

School District RE-1 General Fund is 13.8670 dollars per thousand. Without State aid it would have been 14.1930

Please retain the top portion and return the appropriate stub with your payment to the
Treasurer's office.
PLEASE MAKE CHECKS PAYABLE TO 'Summit County Treasurer' & indicate the Property Schedule
Number on all correspondence and checks.

P L 1 T P e T s

1
aany

Summit County

Summit County Summit County

Due Last Day of April 2020

Property Schedule: 1100340
Owner: Frisco Hospitality LLC

ONLINE NOTICE

Tax §29,690.17
Penalty $0.00
Interest $0.00
Other $0.00
Totoi $29,690.17

g |
'

Due By June 15th 2020

Property Schedule: 1100360
Owner: Frisco Hospitality LLC

ONLINE NOTICE

Tox
Penalty
Interast
Othar

Total $14,845.08

apps summitcounts co gov/ ACTion Treasurer/ TasNotice Viewer.aspa

L L L Ll L L LT T T T TP

Bmasmsassuuea

b=

Due Last Day of Februory 2020

Property Schedule: 1100360
Owner: Frisco Hospitality LLC

ONLINE NOTICE

Tax
Panalty
interest
Other

Total $14,845.09



Farm 1 1 208

Depariment of the Treasury
Internal Revorus Service

U.S. Income Tax Return for an S Corporation
» Do not file this torm unless the corporation has filed or is
attaching Form 2553 to elect to be an S corporation.
> Information about Form 11208 and its separate instructions is at www.irs.govform1120s.

OMB No. 1545-0123

2016

For calendar year 2016 or tax year beginning

L, 2016, ending

. 20

A S oloction elfeclive date Nare [3) Employer identification number
01-01-2015 TYPE FRISCO HOSPITALITY LLC 46-0923403

B Busingss activity code Numbar. sieed, and reom or suile no M a P O box, see instructions E Date incorperated
AL OF | 6541 UMBER CIR 09-06-2012

721110

PRINT Cily or town, siato or province, country, and ZIP of lorgign posiatl code

C Checkif Sch. M-3

attached

O ARVADA CO

80007

F Total assels (see insuuctions)

5

3,141,307

G Is the corporation electing to be an § corporalion beginning with this tax year? D Yes

H Checkit: (1) [_] Finat retum (2) [] Name change (3) [§ Address change

| _Enter the number of shareholders who were shareholders during any part of the tax year

4) D Amended retum

No It “Yes," attach Form 2553 if not already filed

4 4 % e 4 % & & 4 4 oaowow

+ v e

(5) {1 s election termination or revocation

> 1

Caution: include only trade or business income and expenses on lines 1a through 21. See the inslructions lor mare information

18 GrosSreceiptSorSales .« v v v v o o o o v o oo e n o v o v oo v o 1a 748,646
b Retums and allowances 00604500 1b
¢ Balance. Subtract lne b fromline1a . . v v v v a v v wu v s v n s B e s b e e ae e 1¢ 748,646
g 2 CoStof goods sold (BHACK FOMM 1125:A) v v v v v e v e o o v e e e e e e e e e e a s ve.o. b2
§ 3 Gross profit Subtract line 2 fromline 1c . . . . . . 3 748,646
- 4 Net gain (loss) from Form 4797, ling 17 [attach FOrm 4797} v v ¢ v = o v v o o « & e+ L e e 4
§  Other income (loss) (see instructions - attach statement) . . . . . T iie o b e 5
6 Total income (1088). AJG s 3OUGN 5 & v v v v v v v o o v v o v n e ... vhan..> | B 748,646
7 Compensation of olficers (see instuctions - altach Form 1125-E) aws o JWege . LELE, . JUEIECL, 7
7 8  Salaries and wages (less employmentcredils)  + « « v 4 4 s b s e . eire a a s . oo 8 204,864
] 9 Repairsand MAINENANCE & 4 4 v v v = = = s s = e « o o o o » 9 12,215
z 10 Baddebts ........ Y - .2, 1 - AL sy | . {10
; 11 Rents 500000000000 000000000 . L. .. Wil o 8 Whi » vieZm v v s v s 11
'é 12 Taxesandficenses . . . . oo v o s . et e eaae e e e s s ART, STL . 12 45,524
g 13 Interest .. v v v n ... e @ wow him s R A . . = S 13 169,470
g 14  Dapreciation not claimed on Form 1125-A or elsswhere on retum (attach Form 4562) |, , . . . .. ... 14 68,184
i 15  Depletion (Do not deduct oil and gas depletion.). . . . . . b e 0000000 R0O00D00 15
& 16 AVERSNG o v v o v v veennn.. N < V. .. 16
E 17 Pension, profit-sharing, ete., plans selainiv s o s 8is 8 6 8 8 b e s s s e n s ks s e e s s 17
o 18 Employee benefitprograms . . . . . s o . . ehe o SPOHREs 2 = o ¢ ¥ % m e n a s moe s s s e e oas 18
§ 19 Other deductions (aMach S1EEMENY & v s vv o o v o v s s o o v v o v a e n o Statement .#2. | 19 204,640
E 20  Totaldeductions. Addlines 7through 18, L . o o v v i v v i 0 v s o et e i et e e e e e > |20 704,897
21 Ordinary business income (loss). Subtractling 20fromiine 6 v v 4w v < v v v v v wu W .. . R 43,749
22a Excess net passive income or LIFO recaplure tax (see instructions) 55 22a
b Tax fomSchedule D (FOrMA12058) v o ve v v v v e v v e v s n oo, |220]
¢ Add lines 22a and 22b (see instrudions for additional taxes) . . . . . . Sdoocooocoooaanc 22¢
B 23a 2016 estimated tax paymenis and 2015 overpayment credited lo 2016 . 23a
E b Tax deposited with Form 7004 efe s e e e st e e 23b
g ¢ Credi for federal lax paid on fuels (attach Form 4136) . . . . . . vees |23
B d Add lines 23a through 23¢ AD 00 a0 000 dbd00ac00000an: N
@ 24  Estimated tax penalty (see instructions). Check if Form 2220 is attached 3000000000 : > J 24
E 25  Amount owed. Ii line 23d is smaller than the lotal of lines 22c and 24, enter amount owed  + + &+ « + » 25
26 Overpayment. If line 23d is larger than the lotal of lines 22¢ and 24, enter amount overpaid e 26
27 Enter amount from ling 26 Credited to 2017 estimated lax > lHefunded » 27
Under penallies of perjury 1 Gaclare 1hal ) have examined this relurn, including accompanysiig sehedules and sialements. amd @ May 1he RS drscuss s relurn
the besl of my knowledge and baliel it1s true, torrect and comglele Declaration of preparer (ot than laxpayar) is basad on .
afl information ol which preparer has any knowledge e LS LRI e
1588 INSeuclions)? iﬁ Yes E] Wi
Sign BRADLEY HOVIS | PRESIDENT -
Here Signatuie of officer Data Title
Print/Type praparer's name Preparer's signatuie Drader Check D u | PTIN
Paid Bryan D Mogg Bryan D Moqgg settemployes XX XXX XXX
Preparer |mmsmme PMogg, Hoeye & Associates, LLC revsEny » 26-0735604
Use Only Fimsadaress #5808 § Rapp St Ste 210 Phone no
Littleton CO 80120 (720)945-9100

For Paperwork Reduction Act Notice, see separate instructions.

EEA

Form 1120S (2016)



Farm 1 1208

Depadment of the Treasury
Inlernal Ravenue Servics

U.S. Income Tax Return for an S Corporation OMB No._ 1545-0123

» Do not file this form unless the carporation has filed or is
attaching Form 2553 to elect to be an S corporation. 201 7

> _Go to www.irs.gov/Form 11208 for instructions and the latest information.

For calendar yi

A S alection elisclive date Name

01-01-

2015 TYPE

B Business acuvi

number (se¢ insirictions)

721110

ear 2017 or tax year beginning , 2017, ending 20
D Employer identitication numbar
FRISCO HOSPITALITY LLC
46-0923403
1y code OR Numiser, slreel and ro0m of suile no. ¥ a P O Dox, see indlieclions E Bate incorparated
priNT L7829 NILE CIR 09-06-2012

C Chocxil Sch M3

aiiached

[l ARVADA co

City or lown state or province country, and ZIP o fareign poslal cade

F Total assets (ses insinuctions;

80007 $ 2,887,298

G Is the corporation electing to be an S corporation beginning with this tax year? E1 Yes

H Check if;

Mo Il "Yes atlach Form 2553 if not already fited

(1) D Final retum {2} (1 Name change (3) Address change  {4) [] Amended retum (5} L] S election termination or revocation
|__Enter the number of shareholders who were shareholders during any part of the tax year

e e T W a w0 e amees > 1

Caution:_Include only trade or business income and expenses on lines 1a through 21, See the instructions for mare information

18 GroSSIeceiPISOrSalES  + v v v v v v v v anuveennenrsras | 1a 745,816
b Retums and allowances G0 G o 0000005000000 G0G 560 1b
c Balance. Sublract in@ 1B oM IINE 18 . 4 4« 4 v v v o o o 0 v v a oo v s v u e e 1c 745,816
g 2 Costof goods sold (attach Form 1125:A) .+ v v v o o v v w .. - IR . 2 67,104
E 3 Gross profit. Sublract ine 2 IOmMINETE v v o v s v v s v b b v b e e e e e T - 3 678,712
4  Nelgain (loss) from Form 4797, line 17 (attach Form 4797) & v v v v v v v v v 0 v & ane shEge e b 4
5  Other income (loss) (see instructions - attach slatement) e v e r e e e e itz aTa ol e » 5
6 Total incoma (l0ss). Addlines 3IroUGh S @ v e v v v o v w v o v v u v e ok, gl | g 678,712
7 Compensalion of officers (see instructions - attach FOrm 1125-E) & 4 se v v v v v 0 v a v v v o n 7
m 8  Salaries and wages (less employmenioredits) . v v 4 e e e 0 4 n e e e e o e o R . .. 8 212,066
g 9 Repairs and MAIMBNANCE  « v v 4« v v 0w v v u s oy o0y D R - R . 9 13,372
-‘g 10 Baddebts [ I Y - M I I I v R s T - O, 10
'8 11 Rents . ..... R R - 2 - s R 11
P 12 TaxeSand ICENSES . v v v v v v v v m e o e s a e e s T . ... v 4+ s < Wks. Tax/Lic 12 49,663
£ 13 INfereSt v v v e e e e e e e . 73 TR T, - 13 176,508
g 14 Depreciation not claimed on Form 1125-A or elsewhere on retum (altach Form 4562) . ., , .. . .. 14 251,004 _
.u‘EJ 15  Depletion (Do not deduct oil and gas depletion). . . . . . . . . . .. 5000000000800 0 15
3 16 Adverlising o v v v s s s a Ch e st e s i i et et e Pea s e e Cee e 16
g 17 Pension. profit-sharing, elc., plans B R 17 o
o 18 Employee benefit programs  « & v v 2. 2wl T R 00000000000 cadanoc 18
5 19 Other dedudtions (atlach statement) .+ » . .'v . . . SO .+ ....Statement.h2. | 19 174,987
2 20 Total deductions, AddlINES 7 thIOUGH 19« = s v v s e v e e e amee s e ee e ce.» 20 877,600
21 Ordinary bugingss income {loas). Subtract iine 20 from line 6 . . . . . . . ... e e e e 2% {198,888)
22a Excess nel passive income or LIFO recapiune tax (see instructions) 50 o 22a
b TaxiomSchedule D (Form11205) @ v v v v v v o vt v a0t v v e un 22b
¢ Add lines 22a and 22% (see instruclions for additional taxes) . . .. .. .. 0000000000000 22c
a 23a 2017 esbimated tax payments and 2016 overpayment credited lo 2017 . 23a
E b Tax deposited with Form 7004 S No00DCccGno0B0 0000000 23b
5 ¢ Credil for federal tax pald on fuels (attach FOrm 4136) « v 2 @ o v v v . 23¢
2 d Add lines 23a through 23¢ G0 0do00EB0e00a00aa0s FEe o - a s 23d
e 24  Estimated tax penally {see insructions), Check il Form 2220 is attached ™ .+ v o v v v o W & Lo [ 29
v§ 25  Amount owed. If line 23d is smaller than the total of lines 22c and 24. enter amount owed . . . . . . 25
26  Overpayment. Il line 23d is larger than the total of hnes 22¢ and 24, enter amount overpaid . . . . . 26
27 Epter amount from line 26 Credited to 2018 estimated tax » Refunded » 27
Under penallies of perjury, Ideclafc ma'l | have examined this reluern mciuaing_ accompanying schedules and staterrents and to May the IRS ciscuss (s relurn
(see nstructons)? [E Yes D Ni
Sign BRADLEY HQVIS | MANAGING MEMBER
Here Signatuie of ollices Date Titte
PrinUType preparer’s name Preparer's signature |Ba!e Checs, D 4 | PTIN
Paid Bryan D Mogqqg Bryan D Mogg 09-28-2018 sevempoyec PO0237137
Preparer |rmsrame  »Mogg, Hoeye & Associates, LLC reosen > 26-0735604
Use Only | finns aaoress ' "5808 S Rapp St Ste 265 e | Prone no
Littleton CO 80120 | {720)945-9100

For Paperwor!
EEA

% Reduction Act Notice, see separate instructions.

Form 11208 (2017)



1120S U.S. Income Tax Return for an S Corporation OMB No. 1545-0123
F
o » Do not file this form unlass the corporation has filed or is 201 8
Deparment of the Treasury attaching Form 2553 to elect to be an S corporation,
Intornal Revenue Service > Go to www.irs.gow/Form1120S for Instructions and the latest information.
For calendar year 2018 or lax year beginning , 2018, ending , 20
A 8 eleclion effectve dala Narmig D Employer Identiti¢cation number
FRISCO HOSPITALITY LLC

01-01-2015 TYPE 46-0923403

B Buuness activity code OR Numbar slreel, and (00m or suite no. If a PO Dox. seée instruclions E Date incorporated
S ease atuctons) PRINT | 7829 NILE cCIR 09-06-2012

721110 Cily or lown_ slate of province country, and ZIP or {oregn pestal code F Tolal assels {see instruchons)

€ Creck it Sch. M9 attached] | ARVADA CO___ 80007 $ 2,798,989

G s the corporation electing 1o be an S corporation beginning with this tax year? D Yes h_d No It "Yes." altach Form 2553 it not already hled
H Checkif: (1) D Final retum (2) D Name change (3) D Address change  (4) D Amended retum  (5) D S election termination or revocation

| Enter the number of shareholders who were shareholders during any pariof thetax year . v v v v v s s ¢ s 6 s 0 v 2 a0 « ® 1
Caution; Include only lrade or business income and expenses on lines 1a through 21. See the instructions for more informalion.
12 GrosSreceiplSorsaleS o o « o o ¢ o o s 0 4 6 a0 v o oo v awanose 1a 789,445
b Retums and allowances 1b
¢ Balance. SUbtractline 1b oM INE 1@  « 4 v o o 4 ¢ o » s o ¢ o » s o 8 o 8 2 s s s s s s s s o s o s o 1c 789,445
21 2 Costof goods soid (attach Form 1125-8) « v v v v u v v v v n 2 66,635
8| 3 Grossprofit SUDACt NG 2 IOMIMETC o v v e e v s e v v e e na e s ansennans. L ... 3 722,810
- 4 Net gain (loss) from Form 4757 line 17 {attach Form 4797) . & v & o v ¢ v v v 0 0 0 a = Slsa- taihe v - = 4
§  Other income (loss) {see instructions - attach statement) T . 11 (PR T Y 5
6 Total income (toss). Addlines3throughb . . . . . v o v v v o e v oo v SRES. o oTede o »VollaNer. M 6 722,810
7 Compensation of officers (see instructions - altach Form 1125-E) “ e v maBare o ePehe = o oeiihe s = o TORORR. 7
2 8  Salaries and wages {less employment credits) . . . . . . aio e o o alofaisia et visle o sie e o b o vis 8 251,689
% 9 Repairsand MaiNBNance + « s s 4 o « v 2 ¢ = « 4+ a8 2 82 B s s s s s s e se s e . g 12,794
‘g 10 Baddebts S0 o0D0DBo00000000000a000a .t R Pa e s s e e steE e e e e 10
E " Rents Adooo0o0O0co0O0O0OoGocoO0DO0Ooadonak P v s e e s e E s e e e E e 11
"é 12 TaxesandliCenses « v v ¢ 4 o v v 6 v o s o o v 2 s o s s o s s v e s s e Wks Taxs/Lic . 12 54,651
-,g 13 Interest(seeinstucions) . . « « « c v« e 0 0 .. s o a0 iliae o o H s a e n o h e e s 13 174,071
g 14  Depreciation not claimed on Form 1125-A or elsewhere onretum (attach Form 4562) . . . . . ... .. .. 14 108,020
£ 1 15 Depletion {Do not deduct oif and gas depletion.). « « «.o « . « . IR L L .. 0GO00O000C 90 B 15
$1 16 Adverisng ....... e e, e L it eeeane. |18
E 17 Pension, proflit-sharing, etc., plans B O T - 17
© | 18 Employeebenefitprograms. .« « 4 & e o oo o aie 1 2 5 4.2 et s s v e e aw . A r s a e s e s 18
8] 19 Other deduclions (altach SIItEMENY  » » « v s v es oo e e e e ...Statement.h2. | 19 163,228
E 20 Total deductions, Addlines 7through18 . . . ... ... ... ... e A R 764,453
21 Ordinary busingss income {loss). Sublract ine 20roMIiNE B & + « v 4 4 « v v 4 ¢ o e o o o o o s o a o 21 (41,6413)
22a Excess net passive income or LIFO recaptum tax (see instructions) . . . . . . 22a
b TaxfromSchadule D (Form11208) . i s v v e v v v s s s s s s s o s |22b
¢ Add tines 22a and 22b (see insructions for additional taxes) TR ADoBboobcdoosoa 22¢
a 23a 2018 estimated tax.paymenis andi2017 overpayment credited 102018 . . . . . 23a
E b Taxdeposited withFam7004 |« . . . . . oo v v v v s s v e s s s s oo (23
> c Credit for federal tax paid.on fuels: (attach Form 4136) 000080 Da800 23c
o d Refundable credt from FOrm BB27.INEBC & & v v 4 v v o v v o v s s » s v+« | 23d
E @ Add lines 23a through 23d et e s e et e e e et a e |23€
E 24  Estimated tax penalty {see instructions). Check if Form 2220 is attached Joooo0cocobbcon o 3 E] 24
26 Amount owed. | line 23e is smaller than Ihe total of lines 22¢ and 24, enteramountowed « « « o o « 4 & 25
26 Overpaymant. If line 23e is larger than the total of lines 22¢ and 24, enter amount overpaid. . . . . . . . . 28
27  Enter amount from line 26: Credited to 2019 estimated taw- Refunded » 27
Urkier penallies ol perjury. | declare that | have gxamingd this return, mcluding accompanying schedules and siatements, and (o May 1he RS discuss 1hes relurn
Sign ::ﬁ’l‘:;zs:l:.:l:: ok:i:::z:%n:;’nadr;e::!s. :r:: :::‘;Ic;;g:cl. and complete Declaralion ol preparer [other than taxpayed) is Dased on with ihe preparer shown below
(see instiuctionsi? @ Yes D No
Here
BRADLEY HOVIS MEMBER
} Signature of officer e ) e
Print/Type preparer's name Praparer's signature Date Chack D u | PTIN
Paid Bryan D Mogg Lryan D Mogg D3-10-2019 seit-amploysd  P00237137
Preparer Firm's name rMogg, Hoeye & Associates, LLC Firms €N P 26-0735604
Use Only |Fimssdwess »5808 5 Rapp St Ste 265 Phone no
Littleton CO B0120 (720)945-9100
For Paperwork Reduction Act Notice, see separate instructions. Form 11208 (2018)

EEA
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Summit County, Colorado - Office of the Treasurer & Public Trustee | Property Tax Notice

Today's Date: 10/6/2020 1:50:35 PM

Office of the Treasurer & Public Trustee
Ryne Scholl
Treasurer & Public Trustee

{970)453.3440

fax (970)453-3536

Post Office Box 289

208 Eaost Lincoln Avenve
Breckenridge, CO 80424

ONLINE NOTICE
2017 SUMMIT COUNTY PROPERTY TAX NOTICE

106 Golena Straet LLC
C/o Bruce Knoepfel
PO Box 1332

Frisco, CO 80443-1332

Lot 13,14,15,16 Block 2 King Solomon Sub # 1

Property Schedule: 1102397
Tax Area: 11

Property Type: Commercial
Taxable Value: 51,199,720
Assessed Value: $347.919

CMC 3.9970 $1,390.63
COLO RIY 0.2540 $88.37
FSD 0.0000 $0.00
LDFPD 9.0030 $3,132.31
MiID PARK 0.0550 $19.14
SUMMIT 14,9860 $5,213.91
SCHOOL 20.5250 $7,141.04
FRISCO 0.7980 $277.64

Tax Totals) 49.6180]  $17,263.04]
(* Reflect Temporary Credit) | Total Due] $17,263.04}

School District RE-1 General Fund is 13.9930 dollars per thousand. Without State aid it would have been 15.6010

Please retain the top portion and return the appropriate stub with your payment to the

Treasurer's office.

PLEASE MAKE CHECKS PAYABLE TO 'Summit County Treasurer' & indicate the Property Schedule
Number on all correspondence and checks.

Summit County

CoOOooee |
i

Due Last Day of April 2018

Property Schedule: 1102397
Owner: 106 Galeno Street LLC

ONLINE NOTICE

Summit County

Due By June 15th 2018

Property Schedule: 1102397
Owner: 106 Galena Street LLC

ONLINE NOTICE

Tox $17.263.04 Tax
Penalty $0.00

Interast $0.00 :’e'nulf);
Other 50.00 S'Er::
Total $17,263.04 Total

apps.semmitcountyco gov AACTion Treasurer TaxNolice Vieweraspy

Summit County

Due Lost Day of February 2018

amsammsssssmmsassd

Property Schedule: 1102397
Owner: 106 Galena Street LLC

ONLINE NOTICE

Tox
Penalty
Interest
Other
Total

$8,631.52 $8,631.52

e L
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Summit County. Coloradu - Office of the Treasurer & Public Trustee ! Property Tax Notice

Today's Date: 10/6/2020 1:51:08 PM

Office of the Treasurer & Public Trustee
Ryne Scholl
Treasurer & Public Trustee

{970)453-344C

fax [970)453-3536

Post Office Box 289

208 East Lincoln Avenue
Breckenridge, CO 80424

ONLINE NOTICE
2018 SUMMIT COUNTY PROPERTY TAX NOTICE

I |
106 Galena Street LLC
C/o Bruce Knoepfel CMC 3.9970  $1,390.83
PO Box 1332 COLO RIV 0.2560 $89.07,
Frisco, CO 80443-1332 FSD 0.0000 $0.00
LDFPD 2.0070 $3,133.71
[ | IMPCD 0.0000 $0.00
Lot 13,14,15,16 Block 2 King Solomon Sub # 1 MID PARK 0.0550 $19.14
SUMMIT 19.6430 $6,834.17|
Property Schedule: 1102397 SCHOOL 20.4170  $7,103.44
Tax Area: 11 FRISCO 0.7980 $277.64
Property Type: Commercial Tax Totalg 5417301 §18,847.82

Taxable Value: §1,199,720
Assessed Value: $347,919

(* Reflect Temporary Credit} | Total Due:] $18,847.82

School District RE-1 General Fund is 13.9710 dollars per thousand. Without State aid it would have been 15.8830

Please retain the top portion and return the appropriate stub with your payment to the
Treasurer's office.
PLEASE MAKE CHECKS PAYABLE TO 'Summit County Treasurer' & indicate the Property Schedule
Number on all correspondence and checks.

LR L LT
]
]

Summit County

Dve Last Day of April 2019

cemaseramnscsnnmand

Property Schedule: 1102397
Owner: 106 Galena Street LLC

ONLINE NOTICE

Tax $18,847.82

Tax
Panalty 50.00
interest 50.00 If’etnulf);
Other $0.00 8“:‘“"
Total $18,847.82 e
Totat

hesscessssnnussussnantncuupastatnn

apps sunumitcountyco, gov/AC Tion Ireasurer/ TaxNotice Viewer aspx

Summit County

Due By June 15th 2019

Property Schadule: 1102397
Owner: 106 Galena Street LLC

ONLINE NOTICE

........................................

[T

Summit County

Due Last Day of February 2019

Property Schedule: 1102397
Owner: 106 Galena Street LLC

ONLINE NOTICE

Tax
Penalty
interest
Other

$9.423.91 Total $9.423.91

I
Pevecncressansasassararsasarananes
I
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Summit County. Colorado -

Office of the Treasuree & Public Trustee | Property Tas Notice

Today's Date: 10/6/2020 1:51:33 PM

Office of the Treasurer & Public Trustee
Ryne Scholl
Treasurer & Public Trustee

(970)453.3440

fax (970)453-3536

Post Office Box 289

208 Eost Lincoin Avenue
Breckenridge, CO 80424

ONLINE NOTICE
2019 SUMMIT COUNTY PROPERTY TAX NOTICE

1046 Galena Street LLC
C/o Bruce Knoeplel
PO Box 1332

Frisco, CO 80443-1332

Loi 13,14,15,15 Block 2 King Solomon Sub # 1

Property Schedule: 1102397
Tax Area: 11

Property Type: Commercial
Taxable Value: $1,272,000
Assessed Value: $368,880

CMC 40130  $1,480.32
COLO RIV 0.2350 $86.69
FSD 0.0000 $0.00
LDFPD 9.0550  $3,340.21
MPCD 0.0000 $0.00
MID PARK 0.0480 $17.71
SUMMIT 19,2800 $7,112.01
SCHOOL 19.0920  $7,042.66
FRISCO 0.7980 $294.37

Tax Totals| 52.52100 $19,373.97

(* Reflact Temporary Credit) | Total Due:} $19,373.9

School District RE-1 General Fund is 13.8670 doliars per thousand. Without State aid it would have been 14.1930

Please retain the top portion and return the appropriate stub with your payment to the

Treasurer's office,

PLEASE MAKE CHECKS PAYABLE TO 'Summit County Treasurer' & indicate the Property Schedule
Number on all correspondence and checks.

[
P

Summit County
Due Last Day of April 2020

Property Schedule: 1102397
Owner: 106 Galena Street LLC

ONLINE NOTICE

Summit County

Due By June 15th 2020 :

Property Schedule: 1102397
Owner: 106 Galena Sireet LLC

ONLINE NOTICE

Tox $19,373.97 Tox

Penolty $0.00

Interest $0.00 lPe'nult):

Other $0.00 31;’“

Total $19,373.97 °r
Total

.......................................................

apps summitcountyco.gov/AC Tion Treasurer/TasNotice Vieweraspy

e L

Summit County
Due Last Day of February 2020

Property Schedule: 1102397
Owner: 106 Galena Street LLC

ONLINE NOTICE

Tax
Penalty
Interest
Cther

i Total $9,686.99

$9,686.98



1046/2020 Summit County, Colorado - Office of the Treasurer & Public Trustee | Property Tax Notice

Today's Date: 10/6/2020 1:46:21 PM

m\ Office of the Treasurer & Public Trustee

Ryne Scholi
Treasurer & Public Trustee

(970)453-3440

\_QAQ%' fax [970}453-3536

7 %(_p Post Office Box 289
\’ O 208 East Lincoln Avenue

Breckenridge, CO 80424

ONLINE NOTICE
2017 SUMMIT COUNTY PROPERTY TAX NOTICE

| |
321 Main Street LLC
PO Box 1325 CMC 3.9970 51,170.41
Frisco, CO 804431325 COLO RIV 0.2540 §74.38
FSD 0.0000 $0.00
| | LOFPD 9.0030  $2,636.29
Lot 1,2,3 Block 6 Frisco Town Sub MID PARK 0.0550 $16.1
SUMMIT 14.9860 $4,388.25
Property Schedule: 1100179 SCHOOL 20.5250 §6,010.19
Tox Area: i1 FRISCO 0.7980 $233.67
Property Type: Mixed Use Tax Totalg 49.6180]  $14,529.30]
Taxable Value: $1,029,073 (* Reflact Temporary Credit) | Total Due:] $14,529.30]
Assessed Value: $292,823 |

School District RE-1 General Fund is 13.9930 dollars per thousand. Without State aid it would have been 15.6010

Please retain the top portion and return the appropriate stub with your payment to the
Treasurer's office.
PLEASE MAKE CHECKS PAYABLE TO 'Summit County Treasurer' & indicate the Property Schedule
Number on all correspondence and checks.

.....................................................................................

Summit County

Summit County : Summit County

Due Last Day of April 2018 Dve Last Day of February 2018

Due By June 15th 2018

i Property Schedule: 1100179
i Owner: 321 Main Street LLC

Property Schedute: 1100179

Proparty Schedulo: 1100179 : Owner: 321 Main Street LLC

Owner: 321 Main Street LLC

ONLINE NOTICE ONLINE NOTICE

ONLINE NOTICE

Tax

e e e e e e e e e e

Tax $14,529.30

: i Tax :

. Pendlty $0.00 :  Penalty

't Interest 50.00 :’a'ncllt); i Interest

i Other 50.00 &;‘:‘r’ i Other

i Total 514,529.30 Total $7,264.65 Total $7,264.65

[

................................................................................... e e e i T o R i o o e B = ST P

apps sunvmitcounts co gov A C hoen Treasurer TasNotice Viewerasps
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Summit County. Colorida - Office of the Treasurer & Peblic Trustee | roperty Ty Notice

Today's Date: 9/2/2020 2:58:31 PM

Office of the Treasurer & Public Trustee

ONLINE NOTICE

Ryne Scholl
Treasurer & Public Trustee

[970)453.3440

fox (970)453-3536
Post Office Box 289
208 East Lincoln Avenue
Breckenridge, CO 80424

2018 SUMMIT COUNTY PROPERTY TAX NOTICE

321 Main Sireet LLC
PO Box 1325
Frisco, CO 80443-1325

Lot 1,2,3 Block 6 Frisco Town Sub

Property Schedule: 1100179
Tax Area: 11

Property Typa: Mixed Use
Taxable Value: $1,029,073
Assessed Volue: 5292823

I Tax Inti, ;
CMC 3.9970  51,170.4)
COLO RIV 0.2560 $74.96
IFSD 0.0000 $0.00
| [LoFPD 9.0070  $2,637.46
MPCD 0.0000 $0.00
MID PARK 0.0550 516.11
SUMMIT 19.6430  $5,751.92
SCHOOL 20.4170 $5,978.57
[FRISCO 0.7980 $233.67
Tax Totals 541730]  $15,863.1
{* Reflect Temporary Credit) Total Duefl $15,863.1

Schoel District RE-1 General Fund ts 13.9710 dollars per thousand. Without State aid it would have been 15.8830

Please retain the top portion and return the appropriate stub with your payment to the

Treasurer's office.

PLEASE MAKE CHECKS PAYABLE TO 'Summit County Treasurer' & indicate the Property Schedule
Number on all correspondence and checks.

Frmmme s e i e

Summil County
Due Last Day of April 2019

Property Schedule: 1100179
Owner: 321 Main Street LLC

ONLINE NOTICE

i Tax $15,863.10
! Penoity $0.00
' Interest $0.00
i Other $0.00

Total $15,863.10

Cooooo0n

|

Summit County
EEF i

Dua By June 15th 201%

Property Schedule: 1100179
Owner: 321 Main Street LLC

ONLINE NOTICE

Tax
Penalty
Interest
Other

Total §7.931.55

apps.summitcountyeo.gos ' ACTon lreasorer/ TaxNolice Vieweraspy

- o

Summit Counly
E 3

Due Lost Day of February 2019

Property Schadule: 1100179
Dwner: 321 Main Street LLC

ONLUNE NOTICE

Tox
Penalty
Intarest
Cither

Total $7,931.55

o Sy
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Summit County. Colorade - Oftice of the Treasurer & Public Teustee | Property Tax Notiee

Today's Date: 9/2/2020 2:58:05 PM

Office of the Treasurer & Public Trustee

ONLINE NOTICE

Ryne Scholl
Treasurer & Public Trustee

(970)453-3440

fax {970)453-3534

Post Office Box 289

208 Eost Lincoln Avenue
Brackenridge, CO 80424

2019 SUMMIT COUNTY PROPERTY TAX NOTICE
! Property OQwner of Recore I
321 Maoin Street LLC 1)
PO Box 1325 CMC 4.0130 $1,189.92
Frisco, CO 80443-1325 COLO RIV 0.2350 569.68
FSD 0.0000 50.00
[ tion Of Praperty: | LoFPD 9.0550  §2,684.95
tot 1,2,3 Block é Frisco Town Sub MPCD 0.0000 50.00
MID PARK 0.0480 514.23
Property Schedule: 1100179 SUMMIT 19.2800 $5,716.83
Tax Area: 11 SCHOOL 19.0920 $5,66]08
Toxable Value: $1,048,913 Tax Totald 52.5210] $15,573.31
Assessed Value; $296,516 (* Reflect Temporary Credit) Total Due I

School District RE-1 General Fund is 13.8670 dollars per thousand. Without State aid it would have been 14.1930

Please retain the top portion and return the appropriate stub with your payment to the

Treasurer's office,

PLEASE MAKE CHECKS PAYABLE TO 'Summit County Treasurer’ & indicate the Property Schedule
Number on all correspondence and checks.

Summit County
Due Last Day of April 2020

Property Schedule: 1100179
Owner: 321 Main Street LLC

hemsamsumEErAEsErer e Ry

: ONLINE NOTICE

Tax $15,573.31
Penalty $0.00
: interest $0.00
¢ Other 50.00
i Total $15,573.31

hermeevesrmssnrruddbinbrasadndt asnannsmsnrannnsney

*
L
!

Summit County

Due By June 15th 2020

Property Schedule: 1100179
Ownar: 321 Main Street LLC

ONLINE NOTICE

Tax
Penacity
Interest
Other

Total §7,786.65

apps summitcomnty ca gos AU Ton Freasurer TaaNouce Viewer asps

Summil County
Due Last Doy of Februory 2020

: Property Schedule: 1100179
: Owner: 321 Main Street LLC

ONLINE NOTICE

Tax
Penalty
intarest
Other
Total

$7,786.66



CONFIDENTIAL
Summit County Asssssor's Offica
Lodging Income Questionnaire

SECTION I. GENERAL INFORMATION
Business Name: Hotel Frisco

Contact Person: Brad Hovis of Hesther Watson

Daytime Telephone : 720-324-0474 Or 321-278-8540

Physical Address: 304 €. Main St, Frisco, CO 80443

Email Address. hatelfnscomanagement@igmard.com

Scheduie Number(s) 1100360

2016

Total number of rooms avesilable for rent: 20
iINumber of rooms set aside for management (i.e. on-site manager, employee unit. etc.) 0

ITotal number of days per year rooms are available for rent. 365
iiCverall Occupancy Rate:

{Total number of rooms occupied for the antire year divided by the 7246 %
total number of rooms available for the same year.)

Average Dally Rate:

{Total guest room revenue divided by the total number of $ 82.29
Ioccupied rooms. Occupied rooms do not include complimentary rooms.}

Please indicate the total number of different unit types available for rent and average room rates for each

2016
# of roomsf Rate

[Studio unit 18 123.97
f[one bedroom unit 1 185.04
1IOne bedroom with loft unit
I wo bedroom unit 1 169,56

wo bedroom with loft unit
{lCther (Please specify)

Please check the different types of services you can offer your auests
Room Service Valet Parking/Porters

v Laundry Facilities l
On-site Restaurant(s) Conclerge Service Child Care
Bar/Lounge - X Hot Tubs/Sauna Swimming Pool i
Transportation/Car Rental Shuttle Services Game Room
Masseuse/Health Club/Salon Conference Rooms Other
Other Other Other

COMMENTS:

Please turn over end complete questions on page 2.

page 1



SECTION H. INCOME DATA

Please provide your annual revenues in each of the following areas: (2016 operating statements may

CONFIDENTIAL
Summit County Assessors Office
Lodging Incoms Questionnalre

be submitted in lieu of completing Sections il and Ili.)
H;‘ 2016
Rooms 67371244
[Food & Beverage 8.476.23
Telephone 0.00
iParking 15,084.00
Space Rental 0.00
Retail 0.00
[Other (pleage idemtify) Misc, 2.901.60

COMMENTS:

SECTION til. EXPENSE DATA

Piease provide your annual expenses in each of the following areas: (2016 operating statements may

be submitted in lieu of completing Sections Il and 1ll.)
F__ 5016
DEPARTMENTAL EXPENSES
[[Rooms 13,682,562
liFood 20.482.04
([Beverages 2.316.30
l[Telephone
[[Other(please specify)
I|UNDISTRIEUTED OPERATING EXPENSES
{Franchise Feas
fAdministrative & General Expenses 66,661.8
fiMarketing 5.638.04
[Property Operations & Maintenance 80,508.85
JiUtility Costs £1,011.81
[[Reserves for Replacement
Rents! of Fumiture, Fixtures & Equipment
[Debt Service
iDeprecistion 88,184.00
{iOther{please spacify) Peyrat 225.330.84

1,278.40

Licensey
‘MANAGEMENT FEES, TAXES & INSURANCE
Management Fees

lReal Esiate Property Taxes 24,312.56
Personal Property Taxes

{linsurance 18,057.78
f{Other(please specify) interest 171,180.43

[ Charity / Banking / Apparel & Uniforms

2,545.00 / 20,493.13 /7 2,250.06

COMMENTS:

Please complete the guestions on Page 3

page 2



SECTION IV. LEASE INFORMATION

CONFIDENTIAL
Summit County Assessor's Office
Lodging Income Quostionnalre

If any part of the hotel/motel or restaurant/retail areas are leased, please complete items A through E
(Please provide a copy of the lease, it possible)

Piease indicated the square
footage of retall area leased:

A. 1. Was entire hotel/motel leased? YES NO x
2. Was restaurant leased? YES NO X
Please indicated the square
footage of restaurant area leased:
3. Was the retail area leased? YES NO X

2018

B. 1. Scheduled rent paid for hotei/motel
{Term of lease from to )

)

(Term of lease from to

2. Scheduled rent paid for restaurant area

3. Scheduled rent paid for retaif area

(Term of tease from to )

€. Overages

D. Actual rent collected:

E. For leased area, please indicate which ex

penses are paid by tenant or owner and the amount paid i known.

Paid by Tenant? Paid by Owner?

2016 2016

Utilities

Maintenance

Ingurance

Property Taxes

Management, leasing fees, elc.

Franchise fee

Qther

Other

COMMENTS:

Vet e - o Son

)Q\ ‘2 j L ?_ -14)\"“-] ]?‘

Name of person completing form{please print)

daytime telephone number Date

Please return this completed form to: Summit Co. Assessor, P O Box 276, Breckenndge, CO. 80424

THANK YOU FOR TAKING THE

TIME TO COMPLETE THIS QUESTIONNAIRE
page 3




CONFIDENTIAL

Summit County Assessor's Office
Lodging Income Questionnaire

SECTION |. GENERAL INFORMATICN

Business Name: Hotel Frisco
Contact Person: Brad Hovis or Heather Waison
Daytime Telephone : 720-324-0474 or 3212708849
Physical Address 308 € Main St, Frisco, CO 80443
Email Address: accounting@hotelirisco com
Schedule Number{s): 1100360
2017
Total number of rooms available for rent: 20
Number of rooms set aside for management (i.e. on-site manager, employee unit, etc.) 0
Total number of days per year rooms are availabie for rent: 365

Overall Occupancy Rate:
I(Total number of rooms occupied for the entire year divided by the 7879 b
total number of rooms available for the same year.)

Average Daily Rate:
(Total guest room revenue divided by the total number of $99.96
occupied rooms. Occupied rooms do not include complimentary rooms. )

Please indicate the total number of different unit types available for rent and average room rates for each:

" 2017
# of rooms| Rate

[Studio unit 18 136.02

{{lOne bedroom unit 1 205 53

[lOne bedroom with loft unit

{Two bedroom unit 1 187.83

ITwo bedroom with loft unit

iOther (Please specify)

Please check the different types of services you can offer your guests
Roorn Service Valet Parking/Porters Laundry Facilities
On-site Restaurani(s) Concierge Service Child Care
Bar/Lounge X Hot Tubs/Sauna Swimming Pool
Transportation/Car Rental Shuttle Services Game Room
Masseuse/Health Club/Salon Conference Rooms Other
Other Other Other

COMMENTS:

Please turn over and complete questions on page 2.
page 1



CONFIDENTIAL
Summit County Assessor's Office
Laodging Income Questionnaire

SECTION Il. INCOME DATA
Please provide your annual revenues in each of the following areas: (2017 operating statements may
be submitted in lieu of completing Sections H and Iil.)

2017
Rooms 693.076.25
Food & Beverage 10,890.60
Telephone
Parking 40.889.29
Space Rental 0.00
Retail 0.00
Other (please identify) 78525

noise complaint, smoking fee. photo copies, 1ost kays

—

COMMENTS:

SECTION lll. EXPENSE DATA
Please provide your annual expenses in each of the following areas: (2017 operating statements may
be submitteci in lieu of completing Sections 1l and lll.)

i 2017
DEPARTMENTAL EXPENSES
Raoms 34,105.13
Food 2,423 54
Beverages 5,533 26
Telephone
Other(please specify)
UNDISTRIBUTED OPERATING EXPENSE
Franchise Fees
Administrative & General Expenses 5.700.52
Marketing (Bockog/Expedia_ctrer matkeling materaly 70.951.56
i[Property Operations & Maintenance 96,511 70
Utility Costs 39.579 87
Reserves for Replacement
Rental of Furniture, Fixtures & Equipment
Debt Service
Depreciation 251,004 00
Other(please specify) Payrol 243,559 93
[MANAGEMENT FEES, TAXES & INSURANCE
[Management Fees 1.321.96
IReal Estate Property Taxes 2547505
IPersonal Property Taxes
llnsurance 24,910 69
lOther(please specify) interest 176,508.25
[[ Banking Merchant Fees / Apparel & Uniforms 26.783.68, 4,328.32
COMMENTS:

Please complete the questions on Page 3

page 2



CONFIDENTIAL

Summit County Assessor's Office
Lodging Income Questionnaire

SECTION IV. LEASE INFORMATION

If any part of the hotel/motel or restaurant/retail areas are leased, please complete items A through E:
(Please provide a copy of the lease, if possible)

A. 1. Was entire hotel/motel leased? YES NO x

2. Was restaurant leased? YES NO X
Please indicated the square
footage of restaurant area leased:

3. Was the retail area leased? YES NO x
Please indicated the square
footage of retail area leased:

2017
B. 1. Scheduled rent paid for hotel/motel
{Term of lease from to )
2. Scheduled rent paid for restaurant area
{Term of lease from to )
3. Scheduled rent paid for retail area
{Term of lease from to )
C. Overages

D. Actual rent collected:

E. Forleased area, please indicate which expenses are paid by tenant or owner and the amount paid if known:
Paid by Tenant? Paid by Owner?
2017 2017

Utilities

Maintenance

Insurance

Property Taxes

Management, leasing fees, efc.
Franchise fee

Other

Other

COMMENTS:

Heather Watson 321-278-8849 05/24/2019

Name of person completing form{please print) daytime telephone number Date
Please return this completed form to: Summit Co. Assessor, P O Box 276, Breckenridge, CO. 80424

THANK YOU FOR TAKING THE TIME TO COMPLETE THIS QUESTIONNAIRE
page 3



CONFIDENTIAL
Summit County Assessor’s Office
Lodging income Questlonnaire

SECTION |. GENERAL INFORMATION

Business Name
Contact Person:
Daytime Telephone :
Physical Address:
Ematl Address:
Schedule Number(s):

Motel Frisco

Brad Hows or Heather Watsan

720-324-0474 or 321-278-8840

308 E, Moin St, Frisco, GO 80443

hotatinscomanagemen gt conm

1100360

2018
'Total number of raoms available for rent: 20
Number of rooms set aside for management (i.e. on-site manager, employee unil. etc.) 0
Total number of days per year rooms are available for rent: 365
“Overall Occupancy Rate:
(Tota!l number of rooms occupied for the entire year divided by the 78.47 %
total number of rooms available for the same year.)
LAverage Daily Rate:
ﬂgotal guest room revenue divided by the total number of $100.38
ccupled rooms. Occupled rooms do not include complimentary rooms )

Plesse indicata the tola) number of differsnt unit!

g vaalabl for ren! and average room rates for each

2018
#of rooms{ Rale
Studio ynit 18 141 .44
Cne bedroom unit ! 218.11
iOne bedroom with loft unit
iTwo bedroom unit 1 195 83

{Two bedroom with loft unit

lother (Please specify)

lease check the different

s of services you ¢an offer your guests.

Laundry Facilities

P
H Room Servica 'Vaiet Parkingﬁorters
On- Concierge Service

site Restaurant(s)

Child Care

Bar/Lounge _ X Hot Tubs/Sauna Swirnming Pool
~ |Transportation/Car Rental Shuttie Services Game Room
MasseuselHealth Club/Salon Conference Rooms Other

Other

Eeprtemr ot e T —————

COMMENTS:

Other

Qther I

Please tum over and complete questions on page 2.
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CONFIDENTIAL
Summit County Assessor's Office
Lodging income Questionnaire

SECTION ii. INCOME DATA
Please provide your annual revenues in each of the following areas: (2018 operating statements may
be submitted In fleu of completing Sections il and ll.)

I 2018
Rooms 732,757.50

Food & Beverage 3,849.29

Eeiephone .00

Parkin 43,785.00

Space Rental 0.00

[[Retail 0.00

[[Other (please identify) misc 863.68
COMMENTS:

SECTION Ill. EXPENSE DATA

Please provide your annual expenses in each of the foliowing areas: (2018 operating statements may

pe submitted in lieu of completing Sections Il and IH.)
E====—=

T 2018
DEPARTMENTAL EXPENSES
I Rooms 4,260.93
fIFood 4,538.62
Beverages
Telephone
[[Other{please specify)
‘UNDISTRIBUTED OPERATING EXPENSE
‘Franchise Fees
[Administrative & General Expenses 75,420.39
Marketing §.738.73
Property Operations & Maintenance
Utility Costs 44,218.35
[Reserves for Replacement
[[Rental of Fumniture, Fixtures & Equipment
[[Debt Servica
[[Cepreciation 108,020.00
llother(please specify) Feyma 274108 58
Loenses 27713
IMANAGEMENT FEES, TAXES & INSURANCE
31,054 11
23,157.90
iCther(please specify) interest 174.071.05
|| Banking / Apparet & Uniforms 20.214.47 1 2.610.57

COMMENTS:

Please compiets the questions on Page ]
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CONFIDENTIAL
Summit County Assessors Office
Lodging Income Questionnalre

SECTION IV. LEASE INFORMATION

If any part of the hotelfmote! or rastaurantretail areas are leased, please complete items A through E:
{Please provide a copy of the lease, if possible)

A. 1. Was entire hotel/motei leased? YES NO X

2. Was restaurant leased? YES NO X
Please indicated the square
footage of restaurant area leased:

3. Was the retail area leased? YES NO x
Please indicated the square
footage of retail area leased

2018
8. 1. Scheduled rent paid for hotel/motel
{Term of lease from to )
2. Scheduled rent paid for restaurant area
{Term of lease from to )
3. Scheduled rent paid for retail area
{Term of lease from to )
C. Overages

3. Actual rent collected:

E. Forleased area, please indicate which expenses are paid by tenant or owner and the amount paid if known.
Paid by Tenant? Paid by Owner?
2018 2018

Utllities

Maintenance

Insurance

Property Taxes

IManagement, leasing fees, etc.
Franchise fee

Other

Other

COMMENTS:

‘;u(*( sLhe - (lndem 22\ T ey S- Y -4

Name of person completing form{please print) daytime telephone number Date
Please return this completed form to. Summit Co. Assessor, P O Box 276, Breckenridge, CO. B0424

THANK YOU FOR TAKING THE TIME TO COMPLETE THIS QUESTIONNAIRE
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M\
SUMMIT COUNTY

TAX ADJUSTMENT DETAILS

Office of the Treasurer & Public Trustee

Ryne Scholl

Summit County Treasurer & Public Trustee

(97()453-3440

fax (970)453-3536

Post Office Box 288

208 East Lincoln Avenue
Breckenridge, CO 80424

Owner Information Property Information

Frisco Hospitality LLC, A Colorado Limited Property Schedule: 1100360
Liability Company Street Address: 308 E Main St - Frisco

C/o Brad Hovis Property Description: Lot 6,7 Block 9 Frisco Town Sub
7829 Nile Cir

Arvada, CO 80007-7893

Adjustment Information

Adjustment Type: Abated
Adjustment Reason: Valuation Correction
Adjustment Reason Comments: Value Adjustment

initiator: Assessor
Reference # 18AR-084
Adjusted Tax Years:2016-2017

Tax Year |Tax Area |Actual Value Assessed Value |[Taxes Penalties Exempt Status
2016 11 $1,615,496.00 $468,494 00 $23,594.77 $0.00 None
$1,268,318.00 $367.812.00 $18,524.11 $0.00 None
{$347,178.00) ($100.682.00) ($5.070.66) $0.00
2017 11 $2,064,812.00 $598,795.00 $29,711.00 $0.00 None
$1,374,567.00 $398,264.00 $19,761.05 $0.00 None
($690,245.00) ($200,531.00) ($9,949.95) $0.00



@ Property Value Appeal Program = a X

File Appeals Print Administration Help

¢ BE& X ' %2

Schedule Number: 1100360 Tax Year. 2019 Appealievel: 0- CountyAssessor
Legal Description. LOT&.7 BLOCK 9 FRISCO TOWN SUB Owner, FRISCO HOSPFALMY LLC
Date Received: IUEJ29:2019 ;] Agent Mame: l
NOVValue. |RREIREY Agent Company: [
Petition Value: |s1,550,000 | AgentAddress 1: { T =
MNOD Value: |51 1949 315 I _’ AgentAddress 2 1 i
Decision: | {~ Zip, City, State: I ] [_ - __J :
o
C
T
5

Decision Date: 1061282019 __]

Decision Paragraph: E _I

Prinl Batch. Detail for web-filed appesl for schedule 1100361

| This prior-year appeal cannot be edited.



Melinda Crowe

m

From: Melinda Crowe

Sent: Monday, October 12, 2020 2:10 PM
To: ‘Accounting Hotel Frisco’; AssessorExt
Subject: RE: Frisco Hospitality Abatement

Dear Ms. lenny Tuck,

We have received the petition for abatement for schedule number 1100360. | just looked at our records and noticed
that a protest was already submitted for 2019 with a result of an adjustment from $2,155,937 to $1949,315 therefore an
abatement can’t be submitted for 2019. We can move forward on the abatement for 2018. Thank you.

Best Regards,

Melinda Crowe

Administrative Assistant

Summit County Assessor's Office

208 E. Lincoln Ave. (Lower Level)

P.O. Box 276

Breckenridge, CO 80424

Main: (970) 453-3480

Direct: {970} 453-3489
melinda.crowe@SummitCountyCO.gov

From: Accounting Hotel Frisco <accounting@hotelfrisco.com>
Sent: Monday, October 12, 2020 11:42 AM

To: Assessorkxt <Assessor@summitcountyco.gov>

Subject: Frisco Hospitality Abatement

[ would like to file the attached abatement. Please let me know if this needs to be physically mailed in or if you
need any further information from me.

Thank you.

Jenny Tuck | Financial Manager
Hotel Frisco




